Augis w. 
sibuenb 25,000 
Bonbunb 15,000 
eumrá BL eirstgpássmen 5,000 
95669 
ula 3,000 
flag vrub 90,000 

1,88,000 


eBleugrisér 


peser asipi yob 
eugiorenb 


angé s. esee 
Bisuuceg 


(ape 
een dáaciuiL e eene) 


20. Analyse the powers of CBDT. 


CBDT Qar -oiflamp&isener uigsciuimba suis. 


ó 


NOVEMBER/DECEMBER 2023 


CECP55C/BECP55C — INCOME TAX LAW 


AND PRACTICE- 


Time : Three hours Maximum : 75 marks 


SECTION A — (10 x 2 = 20 marks) 


Answer ALL the questions. 


Who is an Assessee? 


ws L menit umi? 


. Define Previous year. 
$ LAgRARY j Qpibensui AOL ipsa. 


What is basis of charge under salary income? 


siuer  e«miurer&álér Sb aiar stam 
eugseSl&aviu HAs ? 

How will you determine the value of rent-free 
accommodation? 

ames Qoars sil Ser wen erem 
Sino mesic rsd? 

State the rules relating to municipal tax under 
income from House property. 

SOF GersASN HHH amord Sb perre 
eufl Asm ture Asmam SAUGG6. 
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Narrate - Net Annual Value. 


Particulars ^ Rs. Particulars Rs, 
Ber wA wd - Nerds Gs. 
Write note on Profession. ’ Simus by 
. Asrifaa udu edlen epis. 6) 
Bring out the provisions regarding bad debts To Salary 25,000 Byincome from 20,000 
recovered. : Capital Gain 
Bora audis anr sesi (sm mumer To 15,000 By Bad debts 8,000 
Aswi emen) aga. Advertisement Recovered 
List down Income Tax authorities. à 
agora al -sidlemflscpar u is wells. ps un 
Who is inspector of Income Tax? 4 
aorar oul -syurermerir writ? La Pi for 5,000 
t 
SECTION B — (5 x 5 = 25 marks) up um 
Answer ALL the questions. _ To Gift 3,000 

(a) Distinguish between capital receipts and To Net Profit 90,000 

revenue receipts. Uy a KY IT 

wage GAumsdact wbhpid aamke 1,88,000 1,88,000 


Augsdsoe Gaii iussis. 


3 gw. salir diab ond wyb paps 
r 


sasadd a.,  qpbe»su HWA 2022-2345 
cuf 


(b) Ms. Ranjitha, a Malaysian citizen left Indial a EA MAN. mur Afisi 
after a continuous stay 10 years on 1.6.20. Xj ome aoe PRE ji ; Gavilan: 
During the financial year 202 1-22, she came D RT $ yi B 
back to India and stayed for a period of 46 4 de oet SEO lahat 1,20,000 
days and once again left. She came back to (20% Pavone 
India on 10.10.2022 and stayed here for one vpad iuGâpg) 
year. Determine Ranjitha’s residential status di 20,000 Aas sis you 40,000 


for the P.Y 2022-23. (25% mision. 


wed ougéps) 
2 3632 11 3632 


2 STO WWITET GTL GD5 1,900 1,500 
P.M. P.M. 

ardu Lái met t 2 

(.orrgsrársartléo ) 

Quipciuc.ms eim ens 1 Nil 


ÁG Ile us urttiushsrs 12% WLS god 
1, 2020 sem q.1,00,0008(5 ÁA I s» sLwrend 
eoeij&sriL La. o2flenwwmert 40% fble»eouimes 
eüe&ara& Gary ebuálmmr. 10% whmib 12% 
qpe»pGui SO - I bmi SO -II yawaua 
payrc A eufluims sew&s cium. SA - I samen 
par A an Gagy&scii dps. ef -I &s; parts 
an ' Gegibs Gausin@ib. SLAE Gsm Amig 
amor mg aeál(ps. 

19. From the following Profit and Loss account of 
Mr. Sathish, Compute his taxable income from 
business for the P.Y 2022 -23. 


Particulars Rs. Particulars Rs. 
To Opening 30,000 By Sales 1,20,000 
Stock 
(Overvalued by 
20%) 
To wages 20,000 By Closing 40,000 
Stock 
10 3632 


(a) 


10 Sore Gsm suds DEAU 
Geyew Gunm Amos. morer 1.6.20 
Aon Qhura ALG GAeueiGuphlenni. 
2021-22 Aurem, Sat Ahdu 
Hood aby 46 prise sHdIG 5s Bei 
Gesell Guile. 10.10.2022 DGD) 
HeAurqysGs AHON. abg grew) smevtb 
susami. 


P.Y. 2022-23&&mer  gp&lgmeüle Symi 
flawcus $iomeilás. 
Analyse the various types of Provident fund. 
eumrusme) wady ASi LCa amsser 
ugyaumie| Gute. : 
Or 
Mr. Thiruvarsan is working in a Government 
office. During the P.Y. 2022-23 he got 
Rs.50,000 p.m. as salary. Rs.10,000 as 
DA and Rs.600 p.m. as Entertainment 
allowance. He paid Professional Tax 
Rs.2,400. Ascertain His Taxable Salary. 
Sim. Agai sje agvs coool 
ynspr. P.Y. 2022-23 seui (550,000 p.m. 
smuenprs DA 6 q.10,000 mbid 0.600 
p.m. GuimrpsiGun& Lll. LIT HOT 
Cun fidieunfa lee m 4o Gegen: AUTH! 
aul efildl&séssis ur siductse0ss aer. ma. 
Analyse the computation interest on 
borrowed capital while computing income ` 
from House Property. 
S Ge Geng Hobs) eu(meumepuid 
samd (pub Gi ima M d ene Ganson 
Baran sará (eur genui ugs numis] Clie. 


Or 


3 3632 


(b) 


From the following particulars, compute the 


gross annual value. 


FRV 3,00,000 
` MRV 3,40,000 
SRV 3,60,000 


Actual rent 6,00,000 
URR (In months) 1 month 


Vacancy Period E months 


Oiam Sagas g. Gors sarG 


DAUMUS SMAA iE. 


Blume cures 3,00,000 
wi ; 
pst anms ion 3,40,000 
Émwurm anma 3,60,000 
wi : 

9 DOUET alTL e»5 6,00,000 
srd sir srrevid limsib 


(orssed) 


QupwuLTs anws 3 wrrgua dr 
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18. From the following, Caleulate income from house 
property. 

Particulars House I House II 
MRV 15,000 30,000 
FRV 20,000 24,000 
SRV 18,000 NA 
Actual Rent 1,900 1,500 

P.M. P.M. 

Period of vacancy (in 1 2 
months) : 
SUnrealised rent H Nil 


House — I was mortgaged for Rs.1,00,000 on 
l*April 2020 at 12% interest in order to repair 
reconstruct House IT. The owner wants to claim 
40% as standard deduction. 10% and 12% is to 
calculated as municipal tax for House-I and 
House -II respectively. Municipal tax for House-I 
is paid for House-II it is due. Compute income 
from House Property. 


ÜSerexexemeubfeS ms. ELA Gens SS Hibs) 
UHOM SmiS. 
Manisa SAI egg II 
par 8) amwa WHY 15,000 30,000 
Aurwwrar ULOS wá 20,000 24,000 
Amau eum ens inl] 18,000 NA 
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adsorar SG. sá Cudi Gupisdsct wim SECTION C — (3 x 10 = 30 marks) 
Qsgósosd — sedes. Asr AHS 


amorós ec. la. Answer any THREE questions. 
Qugisesér [us Qsgi&sdsdr 5- 

ye &/Gar 5.000  uexflureniser 8.000 16. Appraise any ten exemptions income available 
gibuiemb : under section 10. 

BU LÀ womb 48.000 smi Geaajacr 4.000 Wife, 106r sp amoris Awgb 

> 7 eflex& sene wig. 

curis &epasu irme frs efl. LA bm 12,000 wer 2:000 : ; 

ule ami ® 17. Mr. Varun is a software engineer working in 
(Cito TCS Ltd. at Chennai. He furnished the following 

fle»exuimer ways 10,000 awp 6,000 particulars. Compute his taxable salary. 

Agrwal eur is. anos Salary 40,000 p.m. 
Ussamisdr 4.000 Dearness allowance 20,000 p.m. 


(50% enters in service benefits) 

AE 5 
ony $/G 51,000 City Compensatory Allowance 2,000 p.m. 
75,000 75,000 : Banks 40,000 


15. (a) Explain the powers relating to search and 
seizure. 


“HRA (Actual rent Paid is 8,000) 6,000 p.m. 


e is provided with a laptop costing 40,000 


G50 whmd astuhMsa Asmi 
MERE Sle i Jed ME Marriage gift given to Mr. Varun 30,000: 


Or Medical Allowance 1,500 p.m. 


(b) Write detail account of director general of Mesialexpensos ens bythe company ia 


Income Tax. The company is paying insurance premium of 15,000 
amoa al Quisi Blass semáes p.a. on Varuns's life. 


TJS. 


6 3632 7 3632 


He is given lunch allowance of Rs.150 per day for 300 
days during the previous year. 
He contributes’ 18% of his salary to a recognized 
provident fund and his employer also contributes the 
same. 

amar Qrimm octet gerci 


86. 
AMG Ayudo g GwerGunger . 


Qurur, sour Gerad aSleugmiaener 
efiam. sour afl Geass Gaveirigui 
EHUGH OS HATES HUIS. 


sibLIGTLD 40,000 p.m. 
-syscÉlepextiLig. (50% Gema uwisa 20,000 p.m. 
2 erem) : 

per QUSA GanG@tireney 2.000 p.m. 
zais amens 40,000 
HRA (anmum anws Asy Ug. 6,000 p.m. 
8,000) 

SAGES 40,000 Amad nyésa 

apstu (S 

AG. WHMIS Amot uite 30,000 
ogsa GanQcivietey 1,500 p.m. 
vosa Gsmoysq Ho wond Ayus 8,000 


AGB HUGE Ayam src Guo rs 
(5.15,000 Gleguésiólmsi. 

AUGFEEG PHOSU Hp Got. 300 BM-ES PG 
prenará( qp.150 wau 2 exra| eupriusciui(olmsy. 

aout gang) sibuieriále) 18x -suSerl&mciLI C. aimee 
maùy Afls enprugsólmmir, Gogi says! paradui 
amau usado. 
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14. (a) Categorise the different rate of depreciation 
prescribed under Income Tax Act. 
aorar anë sólar &p 
ufl&sie»gésuuri. ^ GeudiGaigy Gao rest 
e&l&larisener eiensciLi(D eis. 
Or 
(b) From the following receipts and payments 
account of Mr. Sakthivel, an advocate, 
Ascertain income from profession. 
Receipts Rs. Payments Rs. 
To Balance B/d 5,000 By Staff Salary 8,000 
'To Legal Fees 48,000 By Car Expense 4,000 
To gift from 12,000 By Life Insurance 2,000 
clients premium 
10,000 By rent of 6,000 
chamber 
By Books 4,000 


By Balance c/d 51,000 


75,000 75,000 


